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DJ WDGHFIP HQRV DVRGRV H FDGDXP  GH YRF-V/H DRV
0 HP ELRVGD 2,& VDEHQGR TXH VXD SDWFISDEXR H
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1HXPDQQ 6WWQ D /DvD]D )RXQGDARQ D
1 DARQDO&RIIHH $WRFIDARQ R WH 86$ 1&$

5DQRHW $@FH H D $WRFIDS¥R GH &Di«V
(VSHFIDY 6&$

$@QP GMR QRWD JUDAGYR VP E«<P  YDL SDID RV
P XWRV SHVT XVDGRUHV H DFDG-P [ERV GH IQMYXI© HV
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$&) R &HOAR GH (FRQRP D &IUFXOU GR &Di«
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LOMUI RYHLCDP HQBOH FOMYR SDIDDGSEP DFIDGR FD «

) RUW SDUFHUDV HVWADWLJ LEDV FRQWAXD DIDQEDV [P SDRVEQWV FRP D IQGY/AMID GR FDl « GRDGRUHV
IOMIM© HVIIQDQFHILDV HVRFIHGDGH FLYIO

2 EVWQKD DFHWR H FOVYR XWD H R &HWIFDGR GH2 WHP GD 2 ,& SDUD J DUIDQMDXWAQAFIGDCH H
TXDOEOGH

$FHWH IOWKW DEWDQIHOMY VREWH R FDi« EHCHIEIHWH GH GDGRV FRQKHFIP HORV H
HWEVWAEDY GH SROBVREWHDE* 9 &

3WRP RYD R FRQVXP R GH FDI« 8 VH IHUDP HQMV H UHFXWRY HVSHFIDD DGRV SDWD IQFHQAYDUR
FRQWXP RGHFDI« HP \RGRRP XQGR

$ SRIH SIRMVRRV GH GHVHQYRONP HQR &RQAEXD SDUD H VH EHCQHIIEIH GH IQFIDAYDY [P SDRVBQMV
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$ 2,& \H GHIED D DXP HQBUDWDQVSDUHQFID GR P HUFDGR SRUP HR GD UHFRBD H GMAHP LDEYR
GH DGRV HARMERY LREXWRY FROMEXIQER SDUD XP D FRP SUHHQAR P DIV SIRXQED @V
GQuP IEDVGRP HIFDGR 2 GAVHP SHKRGRVHRUFD HHLRHP « DSUMMHQEIGRDVHI XU

2 P HIFDGRGRFDI «

2 DGR FDIHHIR IRLXP DQR GH DMVM FRP R FRQXPR
JBEDFDQGR ~ SDID P IB- HVGH\VDFDV ,\WR DSpVXP DQR GH

UHFXSHUDEXR QR DGR FDIHHLR

$ RIHYD VP E«<P SDWRX SRUP DIV XP DQR Gl FIODXP HQBQGR
QR DQR FDIHHLR DQMURU SDID

P LB HV GHVDFDV $VFRQGES HY UMVAMYDY GR P HIFDGR QR HQEQR
QR VH HOMIDP R 3UHER ,QGFDWR &RP SRWR GD 2,& 3,& 2
TXH GP IQXIX SDUD XP DP «GID GH
HP FRP SDUDSXR FRP FHQBYRV
GH86 (EW SHVRQRDQRFDIHHLR GH

DSV XP D TXHGD GH

QR DQR FDIHHLR CGH

3 UHCRV

TXDQGR D IQG/AAID FUHVFHX

FHORYRVGHS86 @EW SHWR

&RP R P HQFIRQDGR QR DQR FDIHHLR GH R3,8& 2 WMYHXP DP «GD
aH FHOBYRVGHS86 @EW SHR UHSUHVHQEQGR XP DTXHED GH
HP UHDOYR DR DR FDHHLR GH 1R HQEQR P DQMYH \H
DFIP DGDP «GDGD G«FDGED 1 R DR FDIHHLR R3,& 2 SHWP DCHFHX
HWEYHO YDUDQGR HQAH H FHODYRV GH 86 @EW SH\WR
(QTXDQR DR RV 6XDYHV &RBPEIDQRV 2 XWRV 6XDYHV H 1 DMWDY
%DMBILRY FDUP H UHVSHPWYTP HQM  SDUD

H FHQEYRV GH 86 @EW SHWR QR DR FOIHHLR 2
SUHER IQGEDAYR GRV 5 REXWV VXSHUIRX VRGRV RV $ EEIFDV FUAVFHQGR
SDWD FHQRYRVGH86 (W SHVR DP DRUP «GDSDUDXP DGR FDHHLR
UHIMADGD GHVGH FHFODYRV GH 86 @EWSHWR $
DIEMDIHP P HGGD HQAH DV ERODV GH IXWURV GH 1 RYD <RWN H / RQGUHV
FROADX \H SDID FHQBYRVGHS86 HQAH RV DQRV FDIHHLRV GH

H

3 LIRGXC¥R

$ SURGXE¥R P XQEDAGH FDl « DXP HQRX SDUD P 1B HVGHVDFDV QR
DR FOHHLR (WD W[ D GH FUHVFIP HQR HWJ QDGD FRQADG] DV
WHP HQGDV P XGDQEDV QR QYHOHIIRQDOFRP R P XQGR GR FD « QWEDP HOM
QYIGGR HQAH DV$P «UEDVHP H SDQWR HR UMR GRP XQGRHP UMWIDSXR $

SURGXe¥R GD fMD H 2FHDQD H GD fIUED GP ICOXIX H

UHVSHAWYDP HOM SDUD P I®- Hv GH VOFDV H PIB: HV GH VOFDV $
SURGXS¥R FRP EICDGD GV $P «UFDV IRL GH PI®- HV GH \DFDV $
SURGXSXR GRV $UEEIFDV DXP HQRX SOD P I®- HVY GH VOFDV HP

FRP SDIDS¥RFRP DTXHGDGH  GRVSREXWRV SDUD P 1B HVGHVDFDV
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$VH SRWEO HVJBEDY GH J ¥RV YHUGHV QR DQR FDIHHLR FDWP

SDWD P B HV GH VDFDV DM P lB- HV GH \DFDV QR DQR
FDHHLR FRP D UHGXS¥R JBEDOGRV HWRTXHV HP SDVHV QR
SURGXVRUHV FROAEXIQGR WJ QUIEDWYDP HQM SDID D G-VDFHBIDEXR  $V
H SRWEO HV GRV $EEIFDV FDUP SDD P I®- HV GH \DFDV
DI HVBQGR DIQGED P DIV DVXEVMWMIGYR SHBV'5 REXWV FXIRV SUHERV\AR P DI
FRP SHWAYRV 1QGX] 1GD SHR DXP HQR GR FXWR GH YIGD H SHD UHGXEXR GD
UHQED GVSRQYHO $V H SRWEO HV GH JWRV YHGHV GRV 5REXWRV

\VREQ DLDP P G- HV GH \DFDV HP FRP SDUDEXR FRP P G- HV CGH
\VOFDV QR DGR FD HHUR GH XP DXP HQR GH

$ SURGXWIGDGH P XQGEIDOGR FDI« DXP HQRX SOD  VOFDVKDQR
DQR FDIHHLR GH  \DFDV KDQRDQRFDHHLR * UDQGH
SDUM GR J DQKR DQXDABHYHX VH ¢ TXHEDGH QDEUDFRBIGD TXH FDIX
cH P 1B HV GH KHAVBUHV QR DQR FDIHHLR GH SDWD

P LB HV GH KHPVBUHV QR DQR FDIHHLR GH RTXH SRUWDYH IRL

UHVXORGR GD UHGXCG¥R GH Q@ £UD FRBICD (D fIUED $V $P «UFDV
IRDP DUWHII¥R P OV SURGXWYD FRP VDFDV KD GH SURGXS¥R VI XIGCD
SHD fMD FRP VOFDV KD H fIUED FRP VOFDV KD QR DQR FOHHLR
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$R | RUQHFHU IOV KW VREWH DV GIQeP IEDV HFRQIP LEDV D 2,& | RWIBBFH DV SDUMV LOMUHWOGDY SDUD
VRP DUGHFLY: HVIQ RUP DGDVH P SXMRQDUP XGDQEDV SRUMYDV QR VHVRRU

(P @KD FRP XD P MAR GH SURP RYHUR GHVHQYRYIP HOR \MMQEYHOGR VMRUFDIHHLR D 2 ,& UWHDOD
DEQHV HFRQP [EDV H AYXOD DV SUGAISDY GAVFREHW SDUD DV SDWV IQMUIAAWDEDY MR IQFGLD SUGFISDO
SXEGDESR D2 ,& RSHDWURVREWHR' HVHQYROIP HOR GR&DI« 5' & TXH GHWEFD WQG-QFIDVH GAVDIIRV
HP HJHQMV ' XUDOM R DGR FDIHHLWR GH D 6HFUAVIUD GD 2 ,& FRQAQXRX D WEEDBDUHP HVWHVD
FROERDSYR FRP DV SDWWV IQMUIHVDGDY SYEGDV H SUYDEDV IQFBIQER R * KSR GH 7WDEDBR GD $@QED GR
&Dl« GR,7& QDHDERWE¥RGDSY[ IP DHASRGR5' & FXIRIRFRVHE DHFRQRP IDFILFXQUGR FDI «

$Q@P AR D SHVITXIVD DQDWFD VH FROFHQARX HP - DERWEDUR DFHWVR SUHFEUR DR 1 IQDQFIDP HQR XP DJ WDQCH
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